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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
SUNDEW PROPERTIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Statement of
Financial Results of SUNDEW PROPERTIES LIMITED (“the Company”), for
the quarter and nine months ended December 31, 2021 (“the Statement”),
being submitted by the Company pursuant to the requirement of Regulation 52
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Company’s Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 “Interim Financial Reporting” (*Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information
Performed by the Independent Auditor of the Entity’, issued by the Institute of
Chartered Accountants of India (ICAI). A review of interim financial information
consists of making inquiries, primarily of the Company’s personnel responsible
for financial and accounting matters and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No.117366W/W-100018)

¥

Anjum A. Qazi
(Partner)
Place: Mumbai (Membership No. 104968)
Date: February 09, 2022 (UDIN: 22104968AAXWQS8726)
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Sundew Properties Limited
Unaudlted Statement of Financial Results for the quarfer and nine months ended 31 December, 2021
AN amounts are in Rs NIhons unbess ailierwise sated) -

Notes

| Sundew Properties Limited (‘Sundew or ‘the Company ') was incorporated as a Private Limited company on | | August 2006 The Company changed its status from
Prvate Limiled Company to Pubhc Linuted Company wath effect from 23 November 2012
The Company is engaged in Development and management of Real estale projects of integrated townships with high quality commercial segments such as Special
Economic Zone (SEZ), Information Technology Parks and other commercial segments During 2013-14, part of the area of the project has been de-noiificd nto a Non-
SEZ development

2 The unaudited financial resulls for the quarter and nine months ended 31 December 2021 have been reviewed by the Audit commintee and spproved by the Board of
Direglors of the Company, at its meening held on 09 February 2022 The Statutory Audilors of the Company have carried out a Limited Review of the results for the
quaster and nine months ended 1t December, 2021

3 The financial results have beon prepared in accordance with the requirements of Regulation 52 of the SEBI (Listing Obligations & Disclosure Requircment)
Regulations, 2015 as amended and in accordance with the recognition and measurement principles, laid down in the Indian Accounting Standerd 34 “Interim Financial
Reporung™ [“Ind AS 34%) prescribed under section 133 of Companics Act, 2013 read with Companies (Indian Accounting Standard) Rules, 2015 and other
accounting principles generally accepted n India (o the extent apphicable

4 The Finencial Results for the quarter and nine months ended 31 December 2020 1s reviewed by Statutory auditor for Management purposes

§ In Sepiember 2021, the Company issued 4,000 Senior, Listed, Raled, Secured. Non-Cumulative, Taxable, Transferable. Redeemable Non-Convertible Debentures
(“Non Convertible Diebentures /NCD Senes 1™) having face value of Rs 10,00,000 (Rupees ten lakhs only) each, amounting to Rs 400,00,00,000 (Rupees four
hundred crores only) with a coupon rate of 6 1% pa payable quarterly beginning from the end of first full quarter from the datc of alloiment (dalc of sllotment being
28 September 2021 and end of first full quarter heing 31 Decembar 2021), with last coupon payment on the scheduled redemption date i¢ 28 Junc 2074 The tenure
of the sad NCD Series | 15 from deemed date of al! re 28 September 2021, nll scheduled redemption date ye 28 June 2024

[tis NCD Series 1 was hsted on BSE Limited on October 1, 2021

Secunty terms

I First ranking exclusive sccurity mierest by way of an equilable mortyaye over identified immovable properties (s identified below), First ranking sole and exclusive
secunity interest by way of hypothccation over

() the: current & future movable assels ownied by the Company and receivables pertaining o identified immovable propertics Building 20 with 709,165 squarc feet
carpet ared (save and except }1.974 square feet carper area of cafetena and 1,520 squaore feer carper area of SEZ. oMfice), Ruilding 12B {unil no 1301 (22,069 square
foct carpel area), wil no 1302 (16,296 square feer carpet area), uni no 1401 (37 050 square feel crrpet orea))- Pan Project Mindspace Madhapun Myderahad
Buildings

{11} the escrow aceount and the subscription account and all amounts standing Lo the credit of, or accrued or aecruing on escrow account and the subscription account
2 Gusraniee from Mindspace RE}

6 The Management has considercd the possible effects that may result from the pandemic relating to COVID-19 on the operations and camrying amounts of property,
plant and cquipment. Investment Property, Investment Property Linder Construction, Invenlories, receivables and other assets The Management, as at the date of
approval of these financial results, has used miemal and extemal sources of information o determine ihe expected future impact of COVID-19 pandemsc an the
performance of the Company The Management based on current estimates expects the carrymg amount of (he assets to be recovered However, due to the evolying
nature of the pandemic and its response by various government authorities the Management wll continue to monilor developments to identify significant impacts,
any, on the operations




Sundew Properties Limited

u dited Stat

tol Fi ial Results for the quarter o

{All amouits are in

Rs Millions unless nflieswine stated)

nd nine munths cnded 31 December, 2021

Notes

7 The Company is

b

of 'Devel

and of Real estate and Power distribution which are determined based on the iniemal organisation

din

and management structure of the Company, its system of intemal financial reporting and the nature of its risks and us retums  The board of directors of the Company

have been identified as Chief Operating Decision Maker (CODM)

Particulars Quarter ended | Quarter ended | Quarter ended | Nine months | Nine months For the year
11 December, | 30 September, | 31 December, ended 31 ended 31 ended 31
2021 202i 2020 December, December, March, 2021
2021 2020
Unaudired Unaudited Unaud:ted Unaudiled Unaudited Auditegd
| Sggerenl revenue
[0} Kenl astite 1,142 1,099 876 3.335 2,463 3,452
(b Power disurbution . . - . - .
(o b Unullpoable . . . .
Total 1,142 1,099 876 3335 2,463 3,452
2 Begmant results
{0) Reul exinte 902 874 6B& 2,645 1,901 2,666
() Pawer dustribution (&3] 5 {5) amn (35) (26)
o] Unallocaie (16) (20) (10) (53) (20) (87)
Total 881 849 673 2,575 1.846 2,553
Finsniee cosls (186) (155) (174) (516) (755) [Cal)]
Intezest neome £ Other income 19 48 28 86 334 384
Preofit befure tas 714 742 527 2,145 1,425 2,006
3 Sepment asset
(a) Real estate 14,465 14,515 13,960 14,465 13,960 14,272
(b) Power distribution 427 432 446 427 446 445
() Unallocable 519 454 477 519 477 546
Total 15411 15,401 14,883 15411 14,883 15,263
4 Segment liabilities
{n) Real estale 2,553 2,695 2,360 2,553 2,360 2,614
(b) Power distnbution .
(¢ ) Unallocable 9,949 9,750 8,783 9,949 9,783 9,222
Total 12,502 12,448 11,143 12,502 11,143 11,836

B Previvus period/year figures are regrouped wherever necessary to correspond with the current period's classification / disclosures

9 Note: "0" represents value less than Rs 0 5 million

10 Formulae for computation of ratios are as follows -

Sr.No | Ratios Formulae -
Debt Service Coverage Ratio [DSCR] Earmings before interest (net af capitalisation), depreciation, exceptional ilems and tax / {[nterest Expenses {net
a) of capitalisation) + Principal rep made during the period winch excludes bullet/ prepayment of
bomowings/ refinancing o external borrowings)
Interest Service Coverage Ratio [ISCR]  |Earmings belore interest (net of capitahisation), depreciation. exceptional items and tax / {Interest expenses {net
b) of capitalisation))
4] Debt Equity Ratio Totnl Db finelusbing lease habilies and iworued interest on debt) / Total Equity
di Current Ratio Current Assets / Current Liability 0 i— .
Lgny term Dbt to Wistking Capuial Rati |Non Current Borrowings (Jacluding acenued interest on Non-Current borrowing but excluding Current
) Matuniies of Nan-Current Borrowings) /
Current Assets Less Current Liabilities (Including Current Matunties of Non-Current Borrowings)
N Bud Bebts o Accounts Recevable Roto | Bud Debts £ Averago Trade Recorvables
] Current Liabihty Ratio Total Cwrreni Liabilities / Total Liabilities
hi Tatsl Debls ta Total Assers Ratia Total Debts (including acerued interest on debt) / Total Assets
5] Dahtors Tumnver Revenus From operations / Averaye rade receivables
) Inventory Turmover Cost of Goods Sold / Average Inventories of Finished Goods, Siock-in-Process and Stock-in-Trade
k) Opereling Margin (%) tarmnings before interest (net of capitalisation), depreciation, | items and tex — Other Income) /
Revenue from operations
1] Nel Profit Margin (%) Profit Alter Tax / Total income

Place : Mumbai
Date: 09 February 2022

For and on behalf of the Board of Directors
Stindew Properties Limited
CIN: U70102TG2006PLC(50883
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Preeti Naveen Chheds
Director
DIN : 08066703




